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International Commercial Terms
Incoterms

International Chamber of Commerce (ICC)

Terms should be stated on commercial documents
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Incoterms 2010- There are eleven terms

Two Groups: All eleven can be applied to ocean

Most common: EXW (named place), FOB (named port of shipment)

CIF (Cost, Insurance, Freight named port of destination),

CFR (named port of destination)

The Incoterms are acknowledged in courts worldwide



Customer

Technology

People

Thank you!


